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ANNUAL BUDGET BYLAW

A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 61 (GREATER VICTORIA)

(called the "Board") to adopt the Annual Budget of the Board for the fiscal year 2017/2018 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to ime (called the "Act").

1. Board has complied with the provisions of the Act respecting the Annual Budget
adopted by this bylaw.

2. This bylaw may be cited as School District No. 61 (Greater Victoria)
Annual Budget Bylaw for fiscal year 2017/2018.

3. The attached Statement 2 showing the estimated revenue and expense for the
2017/2018 fiscal year and the total budget bylaw amount of $229,848,054 for the 2017/2018 fiscal
year was prepared in accordance with the Act .
4 Statement 2, 4 and Schedules 2 to 4 are adopted as the Annual Budget of the Board
for the fiscal year 2017/2018.
READ A FIRST TIME THE 18th DAY OF APRIL, 2017;
READ A SECOND TIME THE 19th DAY OF APRIL, 2017

READ A THIRD TIME, PASSED AND ADOPTED THE 18th DAY OF APRIL, 2017;

Chairperson of the

M1,

" Becretary Treasurer

| HEREBY CERTIFY this to be a true original of School District No. 61 (Greater Victoria)
Annual Budget Bylaw 2017/2018, adopted by the Board the 19th DAY OF APRIL, 2017. .

Ml
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School District No. 61 (Greater Victoria)
Annual Budget - Revenue and Expense

Statement 2

Verslon: 9798-9052-7070
April 20,2017 11:45

Year Ended June 30, 2018
2018 2017
Annual Budget Annual Budget

Ministry Operating Grant Funded FTE's

School-Age 19,021.906 18,830.974

Adult 43.643 51.188

Other 65.250 45.000

Total Ministry Operating Grant Funded FTE's 19,130.799 18,927.162
Revenues $ $

Provincial Grants

Ministry of Education 192,589,973 174,161,301

Tuition 13,282,552 11,120,452

Other Revenue 7,412,520 7,361,200

Rentals and Leases 1,697,745 1,678.812

Investment Income 762,491 795,000

Amortization of Deferred Capital Revenue 6,974,392 6,721,934

Total Revenue 222,719,673 201,838,699
Expenses

Instruction 189,081,700 170,249,405

District Administration 4,598,414 4,556,622

Operations and Maintenance 34,354,257 33,416,363

Transportation and Housing 1,014,683 1,014,528

Total Expense 229,049,054 209,236,918
Net Revenue (Expense) (6,329,381) (7,398,219)
Budgeted Allocation (Retirement) of Surplus (Deficit) 4,104,887 5,910,764
Budgeted Surplus (Deficit), for the year (2,224,494) (1,487,455)
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) (2,224,494) (1,487,455)

Budgeted Surplus (Deficif), for the year (2,224,4%4) (1,487,455)
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School District No. 61 (Greater Victoria)
Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2018
2018 2017
Annusl Budget Ammual Budget
Budget Bylaw Amount
Operating - Total Expense 189,241,327 182,781,989
Operating - Tangible Capital Assets Purchased 800,000 800,000
Special Purpose Funds - Total Expense 28,369,389 16,171,512
Capital Fund - Total Expense 11,438,338 10,283,417
Capital Fund - Tangible Capital Asscts Purchased from Local Capital 1,900,000
Total Budget Bylaw Amount 229,849,054 211,936,918

APRIL 24, 3017

f Education

Date Signed

APRIL 34, 3017

Date Signed

APRIL B4, Jol7

Signature of the Secretary Treasurer

Verzlon: 9798-9052-7070
April 20, 2017 11:45

Date Signed
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School District No. 61 (Greater Victoria)
Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2018

Statement 4

2018 2017
Annual Budget Annual Budget
§ $
Surplus (Deficit) for the year (6,329,381) (7.398,219)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (800,000) (800,000)
From Local Capital (1,900,000)
From Deferred Capital Revenue (3,514,457) (9,125,580)
Total Acquisition of Tangible Capital Assets 4,314,457 (11,825,580)
Amortization of Tangible Capital Assets 10,238,338 9,083,417
Total Effect of change in Tangible Capital Assets 5,923,881 (2,742,163)
Use of Prepaid Expenses 60,000 60,000
60,000 60,000
(Increase) Decrease in Net Financial Assets (Debt) (345,500) (10,080,382)
Verslon: 9798-9052-7070
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School District No. 61 (Greater Victoria)

Annual Budget - Operating Revenue and Expense
Year Ended June 30, 2018

Schedule 2

2018 2017
Annual Budget Aonual Budget
§ $

Revenues

Provincial Grants

Ministry of Education 169,511,584 163,065,789

Tuition 13,282,552 11,120,452

Other Revenue 997,520 1,160,200

Rentals and Leases 1,694,784 1,674,784

Investment Income 650,000 650,000

Total Revenue 186,136,440 177,671,225
Expenses

Instruction 161,522,590 154,957,145

District Administration 4,598,414 4,556,622

Operations and Maintenance 22,105,640 22,253,694

Transportation and Housing 1,014,683 1,014,528

Total Expense 189,241,327 182,781,989
Net Revenue (Expense) (3,104,887) (5,110,764)
Budgeted Prior Year Surplus Appropriation 4,104,887 5,910,764
Net Transfers (to) from other funds

Tangible Capital Assets Purchased (800,000) (800,000)

Local Capital (200,000)

Total Net Transfers (1,000,000) (800,000)

Budgeted Surplus (Deficit), for the year

Version: 9798-9052-7070
April 20,2017 11:45
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School District No. 61 (Greater Victoria) Schedule 24
Annual Budget - Schedule of Operating Revenue by Source

Year Ended June 30, 2018

2018 2017
Annual Budget Apnual Budget
$ $
Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education 166,715,079 160,733,977
INAC/LEA Recovery (927,465) (1,023,960)
Other Ministry of Education Grants
Pay Equity 2,896,617 2,896,617
Retum of Administrative Savings 827,353
Additional Supplement Distribution 459,155
Total Provincial Grants - Ministry of Kducation 169,511,584 163,065,789
Tuition
Summer School Fees 17,696 27,169
Continuing Education 58,124 58,124
International and Out of Province Students 13,206,732 11,035,159
Total Tuition 13,282,552 11,120,452
Other Revenues
LEA/Direct Funding from First Nations 927,465 1,023,960
Miscellaneous
Miscellaneous Revenue 55,055 48,240
Aboriginal Nations Education Curriculum Project 15,000 8,000
Parent Contributions 80,000
Total Other Revenue 997,520 1,160,200
Rentals and Leases 1,694,784 1,674,784
Investment Income 650,000 650,000
Total Operating Revenue 186,136,440 177,671,225

Version: 9798-9052-7070
April 20, 2017 11:45
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School District No. 61 (Greater Victoria)

Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2018

Schedule 2B

2018 2017
Annual Budget Annual Budget
$ $
Salaries
Teachers 82,684,954 79,934,858
Principals and Vice Principals 12,255,821 11,438,642
Educational Assistants 17,240,139 15,722,720
Support Staff 17,038,427 16,828,220
Other Professionals 3,697,241 3,645,069
Substitutes 7,181,346 6,666,719
Total Salariey 140,097,928 134,236,228
Employee Benefits 32,198,765 31,288,112
Total Salaries and Benefits 172,296,693 165,524,340
Services and Supplies
Services 4,527,695 4,319,957
Student Transportation 998,933 998,933
Professional Development and Travel 571,601 580,786
Rentals and Leases 79,238 98,188
Dues and Fees 88,207 84,712
Insurance 442,842 442,842
Supplies 5,593,711 5,750,864
Utilities 4,642,407 4,981,367
Total Services and Supplies 16,944,634 17,257,649
Total Operating Expense 189,241,327 182,781,989

Verslon: 9798-9052-7070
April 20, 2017 11:45
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School District No. 61 (Greater Victoria) Schedule 3
Annual Budget - Special Purpose Revenue and Expense

Year Ended June 30, 2018
2018 2017
Annual Budget Annual Budget
$ $

Revenues

Provincial Grants

Ministry of Education 21,878,389 9,895,512

Other Revenue 6,415,000 6,201,000

Investment Income 76,000 75,000

Total Revenue 28,369,389 16,171,512
Expenses

Instruction 27,559,110 15,292,260

Operations and Maintenance 810,279 879,252

Total Expense 28,369,389 16,171,512

Budgeted Surplus (Deficit), for the year = s

Verslon: 9798-9052-7070
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School District No. 61 (Greater Victoria) Schedule 4
Annual Budget - Capital Revenue and Expense
Year Ended June 30, 2018
2018 Annual Budget
Invested in Tangible Local Fund 2017
Capital Assefs Capital Balance Annual Budget
$ $ $ $
Revenues
Provincial Grants
Ministry of Education 1,200,000 1,200,000 1,200,000
Other - -
Municipal Grants Spent on Sites - -
Federal Grants - -
Other Revenue - -
Rentals and Leases 2,961 2,961 4,028
Investment Income 36,491 36,491 70,000
Gain (Loss) on Disposal of Tangible Capital Assets - "
Amortization of Deferred Capital Revenue 6,974,392 6,974,392 6,721,934
District Entered - &
Total Revenue 8,174,392 39,452 8,213,844 7,995,962
Expenses
Operations and Mamntenance 1,200,000 1,200,000 1,200,000
Amortization of Tangible Capital Assets
Operations and Maintenance 10,238,338 10,238,338 9083417
Total Expense 11,438,338 - 11,438,338 10,283,417
Net Revenue (Expense) (3,263,946) 39,452 (3,224,494) (2,287,455)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased 800,000 800,000 800,000
Local Capital 200,000 200,000
Total Net Transfers 800,000 200,000 1,000,000 800,000
Other Adjustments to Fund Balances
Total Other Adjustments to Fund Balances - - -
Budgeted Surplus (Deficit), for the year (2,463,946) 239,452 (2,224,494) (1,487.,455)
Version: 9798-9052-7070
April 20,2017 11:45 Page 13



