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ANNUAL BUDGET BYLAW

A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 61 (GREATER VICTORIA)
(called the "Board") to adopt the Annual Budget of the Board for the fiscal year 2015/2016 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act ).

1. Board has complied with the provisions of the Act respecting the Annual Budget
adopted by this bylaw.

2. This bylaw may be cited as School District No. 61 (Greater Victoria)
Annual Budget Bylaw for fiscal year 2015/2016.

3. The attached Statement 2 showing the estimated revenue and expense for the
2015/2016 fiscal year and the total budget bylaw amount of $206,361,204 for the 2015/2016 fiscal
year was prepared in accordance with the Act.
4. Statement 2, 4 and Schedules 2 to 4 are adopted as the Annual Budget of the Board
for the fiscal year 2015/2016.
READ A FIRST TIME THE 22nd DAY OF APRIL, 2015,
READ A SECOND TIME THE 22nd DAY OF APRIL, 2015,

READ A THIRD TIME, PASSED AND ADOPTED THE 22nd DAY OF APRIL, 2015;

: |-
_—""_ Chairperson ofthe Board

(Corporate Seal) %M P

Secretary Treasurer

| HEREBY CERTIFY this to be a true original of School District No. 61 (Greater Victoria)
Annual Budget Bylaw 2015/2016, adopted by the Board the 22nd DAY OF APRIL, 2015.

Secretary Treasurer

April 17, 2015 14:59



School District No. 61 (Greater Victoria)

Annual Budget - Revenue and Expense
Year Ended June 30, 2016

Statement 2

2016 2015
Annual Budget Annual Budget

Ministry Operating Grant Funded FTE's

School-Age 18,400.480 18,514.692

Adult 77.257 74.911

Other - 57.625

Total Ministry Operating Grant Funded FTE's 18,477.736 18,647.228
Revenues S $

Provincial Grants

Ministry of Education 168,632,803 163,369,828

Tuition 11,404,863 8,478,083

Other Revenue 7,582,519 7,653,866

Rentals and Leases 1,635,261 1,530,124

Investment Income 578,297 508,271

Amortization of Deferred Capital Revenue 5,999,951 5,221,835

Long Term Lease Ammual Revenue Recognition 24,824

Total Revenue 195,833,694 186,786,831
Expenses

Instruction 168,517,492 159,005,824

District Administration 4,486,748 4,487,789

Operations and Maintenance 31,534,375 30,017,172

Transportation and Housing 1,022,589 1,019,984

Total Expense 205,561,204 194,530,769
Net Revenue (Expense) (9,727,510) (7,743,938)
Budgeted Allocation (Retirement) of Surplus (Deficit) 8,300,000 6,300,000
Budgeted Surplus (Deficit), for the year (1,427,510) (1,443 ,938)
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) (1,427,510) (1,443,938)

Budgeted Surplus (Deficit), for the year (1,427,510) (1,443,938)

Version: 5§566-4820-2838
April 17,2015 14:59
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School District No. 61 (Greater Victoria)

Annual Budget - Revenue and Expense
Year Ended June 30, 2016

Statement 2

2016 2015
Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 179,704,040 170,261,405
Operating - Tangible Capital Assets Purchased 800,000 800,000
Operating - Reduction of Unfunded Employee Future Benefits
Special Purpose Funds - Total Expense 16,554,540 15,778,767
Special Purpose Funds - Tangible Capital Assets Purchased
Capital Fund - Total Expense 9,302,624 8,490,597
Capital Fund - Tangible Capital Assets Purchased from Local Capital
Budgeted Retirement of Prior Year Deficits
Total Budget Bylaw Amount 206,361,204 195,330,769

Approved b; Board

kN oy

APRIL 93, J01S

~Signal - rson of the of Education

W~

Date Signed

APRIL 23, A0IS

Signature of lpé Superintendent Date Signed
= L/
A APRIL 33 , BOIS
Signature of the Secretary Treasurer Date Signed

Version: 5566-4820-2838
April 17,2015 14:59
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School District No. 61 (Greater Victoria)
Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2016

Statement 4

2016 2015
Annual Budget Annual Budget
8 $
Surplus (Deficit) for the year (9,727,510) (7,743,938)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (800,000) (800,000)
From Deferred Capital Revenue (12,526,665) (33,261,200)
Total Acquisition of Tangible Capital Assets (13,326,665) (34,061,200)
Amortization of Tangible Capital Assets 8,302,624 7,490,597
Total Effect of change in Tangible Capital Assets (5,024,041) (26,570,603)
Use of Prepaid Expenses 60,000 60,000
60,000 60,000

(Increase) Decrease in Net Financial Assets (Debt)

Verslon: 5566-4820-2838
April 17,2015 14:59

(14,691,551)

(34,254,541)
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School District No. 61 (Greater Victoria)
Annual Budget - Operating Revenue and Expense

Year Ended June 30, 2016

Schedule 2

2016 2015
Annual Budget Annual Budget
s §

Revenues

Provincial Grants

Ministry of Education 157,536,534 153,049,332

Tuition 11,404,863 8,478,083

Other Revenue 1,182,519 1,253,866

Rentals and Leases 1,630,124 1,530,124

Investment Income 450,000 450,000

Total Revenue 172,204,040 164,761,405
Expenses

Instruction 152,842,204 143,792,482

District Administration 4,486,748 4,487,789

Operations and Maintenance 21,352,499 20,961,150

Transportation and Housing 1,022,589 1,019,984

Total Expense 179,704,040 170,261,405
Net Revenue (Expense) (7,500,000) (5,500,000)
Budgeted Prior Year Surplus Appropriation 8,300,000 6,300,000
Net Transfers (to) from other funds

Tangible Capital Assets Purchased (800,000) (800,000)

Total Net Transfers (800,000) (800,000)

Budgeted Surplus (Deficit), for the year

Version: 5566-4820-2838
April 17,2015 14:59
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School District No. 61 (Greater Victoria) Schedule 2A
Annual Budget - Schedule of Operating Revenue by Source

Year Ended June 30, 2016
2016 2015
Annual Budget Annual Budget
$ b
Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education 155,697,871 151,011,578
AANDC/LEA Recovery (1,057,954) (1,138,331)
Other Ministry of Education Grants
Pay Equity 2,896,617 2,896,617
Education Guarantee - 267,468
Distance Leamning Gr 8 & 9 Cross Enrol - 12,000
Total Provincial Grants - Ministry of Education 157,536,534 153,049,332
Tuition
Summer School Fees 56,059 56,059
Continuing Education 10,000 61,741
Offshore Tuition Fees 11,338,804 8,360,283
Total Tuition 11,404,863 8,478,083
Other Revenues
LEA/Direct Funding from First Nations 1,057,954 1,138,331
Miscellaneous
First Nations Curriculum Project 6,000 8,000
Miscellaneous Fees and Grants 38,565 27,535
Parent Contributions 80,000 80,000
Total Other Revenue 1,182,519 1.253,866
Rentals and Leases 1,630,124 1,530,124
Investment Income 450,000 450,000
Total Operating Revenue 172,204,040 164,761,405
Version: 5566-4820-2838
April 17,2015 14:59 Page 6



School District No. 61 (Greater Victoria)
Annual Budget - Schedule of Operating Expense by Source
Year Ended June 30, 2016

Schedule 2B

2016 2015
Annual Budget Annual Budget
5 b3
Salaries
Teachers 77,583,875 74,220,914
Principals and Vice Principals 10,783,129 10,169,847
Educational Assistants 15,709,069 14,377,304
Support Staff 16,577,943 16,358,506
Other Professionals 3,337,599 3,334,649
Substitutes 6,481,522 5,985,943
Total Salaries 130,473,137 124,447,163
Employee Benefits 32,846,401 29,590,496
Total Salaries and Benefits 163,319,538 154,037,659
Services and Supplies
Services 3,695,785 3,577,568
Student Transportation 998,933 998,933
Professional Development and Travel 611,572 611,549
Rentals and Leases 98,188 98,188
Dues and Fees 87,212 89,212
Insurance 442,842 442,842
Supplies 6,331,966 6,287,450
Utilities 4,118,004 4,118,004
Total Services and Supplies 16,384,502 16,223,746
Total Operating Expense 179,704,040 170,261,405

Version: 5566-4820-2838
April 17,2015 14:59
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School District No. 61 (Greater Victoria)
Annual Budget - Special Purpose Revenue and Expense

Year Ended June 30, 2016

Revenues
Provincial Grants
Ministry of Education
Other Revenue
Investment Income
Total Revenue

Expenses
Instruction
Operations and Maintenance
Total Expense

Budgeted Surplus (Deficit), for the year

Verslon: 5566-4820-2838
April 17,2015 14:59

Schedule 3

2016 2015
Annual Budget Annual Budget

s $
10,096,269 9,320,496
6,400,000 6,400,000
58,271 58,271
16,554,540 15,778,767
15,675,288 15,213,342
879,252 565,425
16,554,540 15,778,767

Page 10
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School District No. 61 (Greater Victoria)

Annual Budget - Capital Revenue and Expense
Year Ended June 30, 2016

Schedule 4

2016 Annual Budget
Invested in Tangible Local Fund 2015
Capital Assets Capital Balance Annual Budget
3 s S s
Revenues
Provincial Grants
Ministry of Education 1,000,000 1,000,000 1,000,000
Rentals and Leases 5,137 5,137
Investment Income 70,026 70,026
Amortization of Deferred Capital Revenue 5,999,951 5,999,951 5,221,835
Long Term Lease Annual Revenue Recognition - 24,824
Total Revenue 6,999,951 75,163 7,075,114 6,246,659
Expenses
Operations and Maintenance 1,000,000 1,000,000 1,000,000
Amortization of Tangible Capital Assets
Operations and Maintenance 8,302,624 8,302,624 7,490,597
Total Expense 9,302,624 - 9,302,624 8,490,597
Net Revenue (Expense) (2,302,673) 75,163 (2,227,510) (2,243,938)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased 800,000 800,000 800,000
Total Net Transfers 800,000 - 800,000 800,000
Other Adjustments to Fund Balances
Total Other Adjustments to Fund Balances - - -
Budgeted Surplus (Deficit), for the year (1,502,673) 75,163 (1,427,510) (1,443,938)
]
Version: 5566-4820-2838
April 17, 2015 14:59 Page 13



